
Carsphairn Renewable Energy Fund Limited

Minutes
Special Meeting of Directors (via zoom)
Companies House / Legal Entity Affairs

Sunday 23rd May at 7:30pm

 1. WELCOME and APOLOGIES FOR ABSENCE

Present:
Sylvia Sinclair (SS) – Chair
Rory Clark Kennedy (RCK) – Secretary and Treasurer
Darren Challis (DC) – Minute Secretary
Michael Ansell (MA)
Billy McCreath (WM) 
Davie McMillan (DM)

Apologies / Not Present:
Yasmin Akbar (YA)
Steve Cowley (SC)
Derek Harris (DH)
Liz Holmes (EH)
Andrew Metcalf (AM) 

RCK opened the zoom video conference 
SS started the meeting at 19:33

    
 2. COMPANIES HOUSE / LEGAL ENTITY

 2.1  Bell Ogilvy (BO) Advice

RCK had forwarded the email from BO with their initial advice to all Directors, many of whom had responded 
with initial thoughts.

DM raised that Statkraft were looking to engage a Castle Douglas based accountancy firm to undertake the 
CREFL financial audit, and sought confirmation that this was not BO in case this raised a potential conflict of 
interest. 

It was agreed that we have two issues to address:
• HMRC/Companies House (CH) filing for 2020 financial year (requires immediate attention)
• work towards a new structure that better aligns CREFL with other similar organisations (which would 

require longer term work)

ACTION: RCK to confirm with BO that they are not also acting for Statkraft.

 2.2  Companies House / HMRC

SS/RCK summarised the current position.

RCK had contacted CH to request an extension of the deadline for filing 2020 accounts, which was declined. 
CH advised they would not impose a Statutory Notice at present but, if the returns were not submitted on 



time, a penalty would be payable. 

RCK has not been in contact with HMRC. 

Since inception, CREFL have been successfully filing as a dormant company with CH/HMRC. DC asked if we 
could approach BO and ask if they could assist us to file in the same manner for the 2020 financial year, as this
would allow us to overcome the immediate situation in which we find ourselves. CREFL would then work 
towards an amended model for the future. If they were not able to assist, would they be able to advise 
reasons why this was not an acceptable way to file.

ACTION: RCK to contact BO to establish if they could help us file as dormant company for 2020 financial year.

 2.3  Legal Entity

SS had undertaken some research and established that two organisations in Scotland, fulfilling a similar role to
CREFL, were operating as Companies Limited by Guarantee with Charitable status. This model is also in use by 
Foundation Scotland and was the first suggestion in the BO advice.

It was agreed, that in the first instance, CREFL should focus on pursuing charitable status as it appeared to be 
the simplest solution. The option of a SCIO would require a totally new organisation, with a new name, and 
need for new contracts be drawn up with the wind farm operators. It was therefore deemed too complex and 
time consuming to pursue at this time.

DM suggested we engage with David Link at Dumfries & Galloway Third Sector to help us obtain charitable 
status. With the volume of work likely to be required DC indicated that we would likely require some of the 
Directors to volunteer to form a working group to manage this process. 

ACTION: RCK to send short email to David Link seeking help. 
ACTION: Directors to appoint a working group (to be carried forward to future meeting).

ACTION: RCK to advise Directors of the outcome of the above and if required arrange a further meeting to discuss.

The meeting was closed at 19:57


